LLM: Annual General Mandate of 2018 
On 25/05/2018, Vietnam Machinery Installation Corporation – Joint Stock Company announced the Annual General Mandate of 2018 as follows: 

Article 1: Approve the report on operations of 2017 and operation plan of 2018 of Board of Directors of Vietnam Machinery Installation Corporation – Joint Stock Company

Article 2: Approve the report on result of business and production operations of 2017, business and investment plan of 2018 as follows: 

2.1. Result of business and production operations of 2017: 

a. Some major targets of 2017 as follows: 

Unit: billion VND 

	No.
	Targets
	Plan of 2017
	Implementation of 2017
	%Implementation/Plan of 2017

	1
	Charter capital 
	797.26
	797.26
	100%

	2
	Total revenue 
	9,500.00
	15,811.53
	166%

	3
	Profit before tax 
	80.00
	80.94
	101%

	4
	Payables to the State budget 
	280.00
	1,143.71
	408%

	5
	Rate of dividend payment 
	6%/year 
	6%/year 
	100%

	6
	Investment 
	20.00
	1.30
	6.5%

	7
	Salary fund for labors 
	188.01
	168.97
	89.9%


b. Result of investment of 2017 as follows: 

· Basic construction investment: 

Unit: billion VND 

	No.
	Name of project
	Plan of 2017
	Implementation of 2017
	Rate of Implementation of 2017/Plan of 2017

	
	Total 
	20
	1.3
	6.5%

	1
	Project on mixed house at District 9, Ho Chi Minh City 
	20.0
	0
	0%

	2
	Project on Bac Vinh Industrial Zone 
	0
	1.3
	


· Invest in the subsidiary (increase the charter capital at the subsidiary by equity surplus and implementing the share issuance by undistributed profit) 

Unit: million VND 

	Investment
	01/01/2017
	Plan of 2017
	Implementation of 2017

	
	Charter capital
	Holding rate
	Charter capital
	Holding rate
	Value of additional investment
	Charter capital
	Holding rate
	Value of additional investment (*)

	
	
	
	
	
	Dividend from share/equity surplus
	In cash
	
	
	

	Lilama 18 Joint Stock Company 
	93,887
	51%
	101,398
	51%
	3,831
	-
	93,887
	51%
	-

	Lilama 69-2 Joint Stock Company 
	57,418
	53.08%
	95,280
	39.15%
	6,827
	-
	82,982
	44.96%
	6,827

	Lilama 69-3 Joint Stock Company 
	77,697
	66.77%
	100,000
	55%
	3,122
	-
	77,697
	66.77%
	-

	Total 
	
	
	
	
	15,712
	
	
	
	6,827


(*) The value of additional investment of Lilama at Lilama 69-2 is divided from equity surplus of the Company (682,708 shares). Lilama 18 doesn’t increase the charter capital by implementing the share issuance (from undistributed profit) but implements dividend payment in cash. Lilama 69-3 is increasing the charter capital. 
c. Result of divesting capital in 2017: 

Unit: million VND 

	No.
	Name of enterprises
	01/01/2017
	Following the General Mandate No.232/NQ-DHDCD issued on 31/05/2017
	Holding rate of Lilama need decrease
	Holding rate of Lilama decreased in 2017
	31/12/2017

	
	
	Charter capital
	Holding rate of Lilama (%)
	Holding rate of Lilama after divesting capital
	Completing time
	
	
	Charter capital
	Holding rate of Lilama (%)

	I 
	Divest capital to 36% of the charter capital 
	
	
	
	
	
	
	

	1
	Lilama 5 Joint Stock Company 
	51,498
	51%
	36%
	2017-2019 
	15.00%
	-
	51,498
	51%

	2
	Lilama 7 Joint Stock Company 
	50,000
	51%
	36%
	2017-2018 
	15.00%
	-
	50,000
	51%

	3
	Lilama 69-3 Joint Stock Company 
	77,697
	66.8%
	36%
	2018-2019 
	30.80%
	-
	77,697
	66.8%

	4
	Lilama 45-1 Joint Stock Company 
	48,000
	51%
	36%
	2017-2018 
	15.00%
	-
	48,000
	51%

	5
	Lilama Erection Mechanical Joint Stock Company 
	32,652
	51%
	36%
	2017-2019 
	15.00%
	-
	32,652
	51%

	6
	Lisemco Joint Stock Company 
	162,597
	79.9%
	36%
	2017-2019 
	43.9%
	-
	162,597
	79.9%

	II
	Divest the whole capital 
	
	
	
	
	
	
	

	1
	LHT International Consultant Joint Stock Company 
	32,000
	60%
	-
	2017-2018
	60%
	-
	32,000
	60%

	2
	Lilama 69-2 Joint Stock Company 
	57,418
	53.08%
	-
	2017
	43.08%
	8.12%
	82,982
	44.96%

	3
	Lilama 45-3 Joint Stock Company 
	35,000
	40.83%
	-
	2017-2018 
	40.83%
	-
	35,000
	40.83%

	4
	Lilama 45.4 Joint Stock Company 
	40,000
	35.06%
	-
	2017-2018 
	35.06%
	-
	40,000
	35.06%

	5
	Lilama Invest 
	160,000
	59.51%
	-
	2017 
	59.51%
	31.79%
	250,000
	27.72%

	6
	Song Vang Hydropower Joint Stock Company 
	148,207
	53.84%
	-
	2017-2018 
	53.84%
	-
	148,207
	53.84%

	7
	Lilama Land 
	104,713
	27.93%
	-
	2017-2018 
	27.93%
	-
	104,713
	27.93%

	8
	SHB Bank 
	9,485,945
	0.70%
	-
	2017-2018 
	0.70%
	0.70%
	9,485,945
	-

	9
	PV Shipyard 
	594,898
	4.03%
	-
	2017-2018 
	4.03%
	-
	594,898
	4.03%

	10
	Thang Long Cement Joint Stock Company 
	4,210,000
	0.71%
	-
	2017-2019
	0.71%
	-
	4,210,000
	0.71%

	11
	Hua Na Hydropower Joint Stock Company 
	2,256,592
	3.86%
	-
	2017-2018 
	4.00%
	-
	2,256,592
	3.86%

	12
	Song Thao Cement Joint Stock Company 
	639,400
	18.74%
	-
	2017-2019 
	18.74%
	-
	639,400
	18.74%

	13
	Phu My Trung Viet Joint Stock Company 
	100,000
	2.00%
	-
	2017-2018 
	2.00%
	-
	100,000
	2.00%

	14
	Lilama EME 
	39,000
	5.64%
	-
	2017-2018
	5.64%
	-
	39,000
	5.64%

	15
	Lilama E&C.,JSC
	20,000
	10.00%
	-
	2017-2018 
	10.00%
	-
	20,000
	10.00%


2.2. Business and investment plan of 2018: 
Unit: billion VND 

	No.
	Targets
	Implementation of 2017
	Plan of 2018
	Rate of Plan of 2018/Implementation of 2017

	1
	Charter capital 
	797.26
	797.26
	100%

	2
	Total revenue 
	15,811.53
	8,542.20
	54.2%

	3
	Profit before tax 
	80.94
	52.00
	64.2%

	4
	Payables to the State budget 
	1,143.71
	400.00
	34.9%

	5
	Rate of dividend
	6%/year 
	4%/year 
	66.6%

	6
	Investment 
	1.3
	90.2
	6,938%

	6.1
	Basic construction investment 
	1.3
	21.2
	1,630.8%

	6.2
	Contribute capital to establish enterprise at Brunei 
	-
	69.0
	-

	7
	Salary fund for laborers 
	168.97
	107.06
	63.36%


(*) Contribute capital to establish enterprise at Brunei with the charter capital of the Company: USD 3,000,000 (equivalent to VND 69,000,000,000), in which: 
· Vietnam Machinery Installation Corporation – Joint Stock Company: USD 2,970,000 (equivalent to 99% of the charter capital) 
· Lilama 69-1 Joint Stock Company: USD 30,000 (equivalent to 1% of the charter capital) 
Article 3: Approve the report on operations of 2017 and operation plan of 2018 of Board of Supervisors of Vietnam Machinery Installation Corporation – Joint Stock Company

Article 4: Approve the audited financial statement of 2017 of Vietnam Machinery Installation Corporation – Joint Stock Company as follows: 

I. Separated Financial Statement of 2017
1. Asset- Resources 
	No.
	Targets
	Unit
	Amount

	I
	Total assets 
	VND
	8,035,052,624,994

	1
	Current assets 
	VND
	6,962,224,428,417

	2
	Long- term assets 
	VND
	1,072,828,196,577

	II
	Total resources 
	VND
	8,035,052,624,994

	1
	Liabilities 
	VND
	7,109,098,929,061

	2
	Owners’ equity 
	VND
	925,953,695,933


2. Result of business and production of 2017: 

	No.
	Targets
	Unit
	Amount

	1
	Revenue from selling and service supply 
	VND
	15,811,531,439,877

	2
	Total profit before tax 
	VND
	80,945,373,159

	3
	Profit after enterprise income tax 
	VND
	80,049,428,421


II. Consolidated Financial Statement of 2017

1. Assets – Resources 

	No.
	Targets
	Unit
	Amount

	I
	Total assets 
	VND
	14,132,517,555,048

	1
	Current assets 
	VND
	11,664,081,296,534

	2
	Long- term assets 
	VND
	2,468,436,258,514

	II
	Total resources 
	VND
	14,132,517,555,048

	1
	Liabilities 
	VND
	12,195,099,540,428

	2
	Owners’ equity 
	VND
	1,937,418,014,620


2. Result of business and production operations of 2017: 

	No.
	Targets
	Unit
	Amount

	1
	Revenue from selling and service supply 
	VND
	19,196,516,907,729

	2
	Total profit before tax 
	VND
	353,748,495,871

	3
	Profit after enterprise income tax 
	VND
	267,536,309,226


Article 5: Approve the plan on profit distribution of 2017 of Vietnam Machinery Installation Corporation – Joint Stock Company 

Unit: VND 

	No.
	Contents
	Description
	Amount

	I
	Profit of previous year 
	
	20,079,409,952

	1
	Remaining profit moved to previous year belonging to Joint Stock Company 
	
	20,068,916,345

	2
	Remaining profit of the period of 100% of the State capital 
	
	10,493,607

	-
	In which: Reported General Meeting of Shareholders 
	
	153,420,414

	-
	Decreasing adjustment through tax inspection 
	
	(142,926,807)

	II
	Business result of 2017 
	
	

	1
	Profit before enterprise income tax of 2017 
	
	80,945,373,159

	2
	Current enterprise income tax expense 
	
	895,944,738

	3
	Deferred enterprise income tax expense 
	
	-

	4
	Profit after enterprise income tax of 2017 
	II.4=II.1-II.2-II.3
	80,049,428,421

	5
	Deductions in profit after enterprise income tax 
	
	-

	6
	Distributed profit for funds of 2017 
	II.6=II.4-II.5
	80,049,428,421

	III
	Profit distribution for funds of 2017 
	
	24,858,005,000

	1
	Investment and development fund (20%) 
	III.1=II.6 x 20%
	16,009,890,000

	2
	Welfare and bonus fund (10%. In which: 40% bonus fund; 60% welfare fund) 
	III.2=II.6 x 20%
	8,004,940,000

	3
	Bonus fund for managers, supervisors 
	
	843,175,000

	IV
	Remaining profit after funds 
	IV=I+(II.6-III)
	75,270,833,373

	1
	Dividend payment (6%/year) 
	IV.1=Charter capital x 6%
	47,835,662,400

	2
	Remaining profit after distribution 
	IV.2-IV-IV.1
	27,435,170,973

	-
	Remaining profit moved to previous year belonging to Joint Stock Company 
	
	27,424,677,366

	-
	Remaining profit of the period of 100% of the State capital 
	
	10,493,607


Article 6: Approve remuneration, salary of 2017 and plan on remuneration and salary for Board of Directors and Board of Supervisors of 2018 of Vietnam Machinery Installation Corporation – Joint Stock Company as follows: 
6.1. Salary and remuneration of 2017 of Board of Directors and Board of Supervisors: 

	No.
	Position
	Number
	Salary and remuneration (million VND/person/month)
	Number of months
	Amount (million VND)

	I
	Board of Directors
	5
	
	
	1,380.6

	1
	Chair of Board of Directors (specialized)
	1
	53.475
	12
	641.70

	2
	Member of Board of Directors (specialized)
	1
	46.575
	12
	558.90

	3
	Member of Board of Directors (non-specialized)
	3
	5.000
	12
	180.00

	II
	Board of Supervisors
	3
	
	
	630.9

	1
	Head of Board of Supervisors
	1
	46.575
	12
	558.90

	2
	Member of Board of Supervisors (non-specialized)
	2
	3.000
	12
	72.00

	
	Total
	8
	
	
	2,011.5


6.2. Plan on salary and remuneration of 2018 of Board of Directors and Board of Supervisors: 
	No.
	Position
	Number
	Salary and remuneration (million VND/person/month)
	Number of months
	Amount (million VND)

	I
	Board of Directors
	5
	
	
	1,080.00

	1
	Chair of Board of Directors (specialized)
	1
	43.00
	12
	516.00

	2
	Member of Board of Directors (specialized)
	1
	32.00
	12
	384.00

	3
	Member of Board of Directors (non-specialized)
	3
	5.00
	12
	180.00

	II
	Board of Supervisors
	3
	
	
	432.00

	1
	Head of Board of Supervisors
	1
	30.00
	12
	360.00

	2
	Member of Board of Supervisors (non-specialized)
	2
	3.00
	12
	72.00

	
	Total
	8
	
	
	1,512.00


General Meeting of Shareholders authorizes Board of Directors of the Corporation to approve salary following the position of the Corporation following the current regulation of law. The salary fund shall be changed if the number of members of Board of Directors (specialized) changes. The settlement on salary fund of 2017 shall be implemented in accordance with the result of business and production operation of the Corporation and the current regulation of law. 

Article 7: Approve selecting an auditing institution for the financial statement of 2018 of Vietnam Machinery Installation Corporation – Joint Stock Company with the criteria and the list of auditing institutions as follows: 

· Criteria: 
· As an auditing institution having reputation, operating in Vietnam and naming in the list of auditing institutions which is approved by Ministry of Finance. 

· As an auditing institution having auditors with the high qualification and experience in auditing the financial statement in the installation industry and joint venture activities 
· Having reasonable and competitive auditing fee in accordance with the contents, scale, quality and progress of auditing. Providing more preferred regimes, free policy for customers in the process of auditing.

· Not having any conflict on benefits when auditing the financial statement of Vietnam Machinery Installation Corporation – Joint Stock Company 

· List of auditing institutions:

· Deloitte Vietnam Co. Ltd 

· AASC Auditing Co. Ltd 

· Ernst & Young Vietnam Co. Ltd 

· KPMG Co. Ltd 

General Meeting of Shareholders authorizes Board of Directors to select an auditing institution in the above list of auditing institutions to audit and review the financial statement of 2018 of Vietnam Machinery Installation Corporation – Joint Stock Company

Article 8: Approve “Plan on restructuring and enhancing the administrative capability of Vietnam Machinery Installation Corporation – Joint Stock Company in the period of 2016-2020, orientation to 2025 (the third adjustment)’ and assign Board of Directors to command and implement.

Article 9: Approve the amended and supplemented Charter of Vietnam Machinery Installation Corporation – Joint Stock Company. The Charter shall be issued and applied for after General Meeting of Shareholders approves at this General Mandate and replace for the Charter of Vietnam Machinery Installation Corporation – Joint Stock Company which was approved on 31/05/2017 by Annual General Meeting of Shareholders of 2017

Article 10: Approve the internal administration regulation of Vietnam Machinery Installation Corporation – Joint Stock Company. The administration regulation shall be issued and applied for after General Meeting of Shareholders approves at this General Mandate. 

Article 11: Approve the result of additional election for member of Board of Supervisors of Vietnam Machinery Installation Corporation – Joint Stock Company. Whereby, Mrs. Tran Thuong Huyen (with 118 votes, represent 78,640,354 shares and account for 99.97% of total number of votes) was elected to be member of Board of Supervisors of Vietnam Machinery Installation Corporation – Joint Stock Company in the term of 2016-2021 

Article 12: This General Mandate is valid from the date of signature. Members of Board of Directors, Board of Supervisors, Board of General Managers, shareholders and related individuals are responsible for implementing this General Mandate following the current regulation of law. 

